Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Torrent Saurya Urja 6 Privale Limited
Report on the Audit of the Financial Statecments
Opinion

1. We have audited the accompanying financial statemenlts of Torrent Saurya Urja 6 Privale
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2025, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statemenl of Cash Flows for the year then ended, and notes to the
financial statements, including material accounting policy information and other explanatory
informalion.

2, 1n our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the stale of affairs of the Company as al
March 31, 2025, and total comprehensive income (comprising of profit and other comprehensive
income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Seclion 143(10) of the Act. Our responsibilities under those Standards are further described in
the “Auditor’s Respunsibilities for the Audit of the Financial Statements” seclion of our report.
We are independent of the Company in accordance with the Code of Ethies issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsihilities in accordance with these
requirements and the Code of Kthics. We believe thal the audit evidence we have oblained is
sulficient and appropriale to provide a basis for our opinion.

Other Information

4. The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report, bul does not include the
financial statements and our audilor’s report thercon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to reporl in this regard.

Responsibilities of management and those charged with governance for the Mnancial
statements

5. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these linancial statements that give a true and fair view of
the financial position, financial performance, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriale accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the aceounting records, relevant to the preparation and presentation of the
financial stalements that give a true and fair view and are frec from malerial misstatement,
whether due to fraud or error.

6. In preparing the financial statements, Board of Direclors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related Lo
gning concern and using the going concern basis of accounting unless Board of Directors cither
intends to liguidate the Company or to cease operations, or has no realistic alternative but to do
50.

~. Those Board of Dircctors are also responsible lor overseeing the Company’s financial reporting
Process.

Auditor’s responsibilities for the audit of the financial stalements

8. Our objectives are Lo obtain reasonable assurance about whether the financial stalements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee thal an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users laken on the basis of these financial statements.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Torrent Saurya Urja 6 Private Limited
Report on Audit of the Financial Statements
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9. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from crror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contruol.

e Obtain an understanding of internal control relevant to the audit in order o design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are dlso responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material uncertainly exists
related to events or conditions that may casl significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exisls, we are
reguired to draw attention in our audilor's report to the related disclosures in the financial
staternents or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the dale of our auditor’s report. However, luture
events or condilions may cause the Company to cease to continue as a going concern.

e Fvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance regarding, among other mallers, the
planned scope and timing of the audil and significant audit findings, including any significant
deficicncies in internal control that we identily during our audil.

Report on uther legal and regulatory requirements

11. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure B a statement on the malters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

12.As required by Section 14:3(3) of the Act, we report thal:

(1) We have sought and obtained all the informalion and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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(b)

()

(1)

(e)

(0)

()

(h)

In our opinion, proper books of account as required by law have been kepl by the Company
so far as it appears [rom our examination of those books, except for the matters stated in
paragraph 12(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended).

The Balance Sheet, the Stalement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and Lhe Statement of Cash Flows dealt with by
this Hepaort are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31,
2025, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 12(b) above on reporting under Seclion
143(3)(h) and paragraph 12(h)(vi) below on reporting under Rule 11(g) of the Companies
{Audil and Auditors) Rules, 2014 (as amended).

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating etfectiveness of such eontrols, refer to our
scparate Report in Annexure A,

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and tn the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
ils financial statements - Refer Note 37 to the financial statements

ii. 'The Company was not required to recognise a provision as at March 31, 2025 under the
applicable law or Indian Accounting Standards, as it does not have any material
foresecable losses on long-term contract. The Company did not have any derivative
conlracts as at March 31, 2025,

iii. There were no amounts which were required to be translerred to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2025.

iv. () The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 42(I)(g) to the financial statements, no funds have been advanced
or loaned or invested {either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entilies,
including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or atherwise, that the Intermediary shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer

Note 42(1)(g) to the financial statements);
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V.

(1) The management has represenied that, to the hest of its knowledge and bekef, as
discloged in the Note 42(1}e) 1o the financial slatements, no funds have been
reccived by the Compuny fram any persons or entities, inchuding forelgn entities
(*Funding Partizs™), with the understanding, whether recorded in wriling or
otherwise, that the Company shall, whether divectly or indireetly, lend or invest in
other persons or enlities identified in any manner whatsoever by or on hehalf of the
Funding Party (*Ultimate Beneliriaries™ or provite any guaranies, security or the
like on bohalf of the Ultimale Beneficiarics (Reler Note 42(1)(g} lo Lhe financial
slatemenis); and

fc) Based an such audil proeedurces that we eonsidered reasimablc and appropriate in
the vireurmstances, nolhing has come 1o car notice that hag cansed us 1o believe that
{he representations under sub-clause {a) anud () contain any malerial misstatement.

The Company has not deelared ar paid any dividend during the year.

Based on our cxamination, whick included test checks, the Company has used an
accaunting soflware for maintaining its books of secount which has a feature of
recording audil teait (odit log) facility and thal has been operaling throughout the year
Mor all relevanl transactions recorded in the soflware at applicalion level and has heen
operating from March o, 23 for eapturing changes mude by certain wsers with
specific access at apphivation fevel and al database level except that audil top of
modifieation at database level does not capture pre-motified values, Further, during
the comrse of our wudit oxeepl the aforesaid instances, we did not nolice any instanee ol
audit trail feature being tampered with or not preserved as per the statutory
requirements for record retention (Refer Note 43 to the finuncial staterments).

19. ‘I'he provisivns of Section 197 read with Schedule Vto the Actarc applieable 1o 1he Company.
Hawever, the Company has nul pald/provided any managerial remuneration during the year.

Far Prire Waterhouse Chartered Acecuntants LIP
Firm Registration Murnber: 0127548,/ N50001L5

(pigen ST

Viren Shah

Purlner

blemborship Nember: 046541

UDIN: zaoqb521BMIOKag42
Pluce: Almedabad
Dale: ¥May of, 2025
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Annexure A to Independent Auditor’s Report

Referred to in paragraph 12(g) of the Independent Auditor’s Report of even date to the members of Torrent
Saurya Urja 6 Private Limited on the financial statements as of and for the year ended Mareh 31, 2025

Tagetolz

Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1.  We have audited the internal financial controls with reference to financial statements of
‘Torrent Saurya Urja 6 Private Limited (“the Company”) as of March 31, 2025 in conjunction
with our audit of the financial slalements of the Company for the year ended on that dale.

Management’s Responsibilily lfor Internal Financial Controls

2, The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Inlernal Financial Controls Over Financial Reporting (“the Guidance Note™) issued
by the Instilute of Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operaling effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial informaltion, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference Lo financial statements based on our audit. We conducted our audit in accordance
wilh the Guidance Note and the Standards on Auditing specified under Section 143010) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
ol internal financial controls and both issued by the ICATL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference
to financial statements was established and maintained and if such controls operated effectively
in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference Lo financial statements and their operating
effectiveness. Qur audit of internal financial controls with reference 1o linancial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating cffectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgemenl, including the assessment of the risks of
material misstatement of the Ananecial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
hasis for our audit opinion on the Company’s internal financial controls system with reference
to financial slatements,
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Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditor’s Report

Refesred 1o in pavagraph 100g) nf the Independest Anditor’s Report of even date 1o e members of Torscul
sauri o & Private Timited on the finsncial stalensents as o wnel (o 1he vear ended Macch a1, woe,

Pagr # of

Meaning of Infernal Financial Controls with reference Lo Mnancial stalements

&

Acompuny’s interngl fieancial controls with reference 1o linanciat statements i% a proccss
designed o provide reasonable assurance vegarding the reliability of financial reporting and 1he
preparation of finaneiat statemenls Mo external purposes i accordanae with generally aceepled
acormnting principles. A cormpuny's internal finuneiad contrels with reference ta tinuncial
taternents ineludes those policies and procedures that (1) pertain Lo the maintenanee of
records thal, in reasonable delail, accurately and fairly retlect the transactions woecl dispositions
of the assels of the campany; (2) provide ressonable assuranee thal transactions are reenrded ay
necessary 10 permit preparation of financidl statemcnts inseeordance with generally accephad
accounling principles, and that receipls and cxpenditures of the company are being made onky
in wceordance with aul horisations of management and directors of the corpany; and (3
provide reasonable assurance regarding prevention or Limely detection i unauthorised
weruisition, use, or disposition of the cotpany's assels that could have o material eftect an the
financial staternents.

Inhierent Limitations of Internal Financial Controls wilth reference to financial
statcimenis

==l

Foeanse of the inherent limitations of internal financial controls with reference 1o financial
slatements, including the possihility of eollusion or improper management override of contraofs,
nutlerial misstaternents duc to e or frand may ocewr and not be delectad. Also, DIUjetins
ol any ovalmation of the internal financial contrels with veforenee 1o (inancial statements Lo
future periods are subject 1o 1ke risk that the internal financial controls with reference (o
financial stalements may become inadeguale hecause of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate,

Opinion

3

En oir opinion, the Campany has, in all material respects, adequate internal financial conirids
syatem with reference to financial statements and such Internal financial controls with
reference to Fruncial statements wore operaling effectively as ul March 41, 2025, bused on the
internal eontmy) aver finaneial reporting criteria established by the Company considering the
essential cmponents of infernal controb stated in the Guidance Note issued by HCAL

Far Price Waterhouse Chartored Aceovntants LLE
Firm Registration Wumber: 0127548/ NyooaLh

Wiren Shah
Turiner
bambership Nurnber: 046521

10N aoq6net BALIOTK GG
Place: Anedabed
Drafer Way 0f, 2025



Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Reporl

Referred to in parageaph 11 of the Independent Auditors' Report of even date to the members of Torrent Saurya
Urja & Private Limited on the financial statements as of and for the vear ended March 31, 2025

Fagei1of &

In terms of the information and explanations sought by us and furnished by the Company, and the
books of account and records examined by us during the course of our audit, and to the best of our
knowledge and belief, we report that:

i. (a) (A)The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company does nol have any Intangible assets and aceordingly, reporting under clause
2(i}{a)(B) of the Order is not applicable to the Company.

(h) The Property, Plant and Fquipment of the Company have been physically verified by the
Maunagement during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable,

(¢) The title deeds of all the immovable properties, as disclosed in Note 4 on Property, Plant and
Equipment to the linancial statements, arc held in the name of the Company, excepl for the

following:
Deseriplion | Gross Held in the wWhether Perind held Keason for not
of property | carrying | name of promoter, being held in the
value divector or name of the
(Hs. In their Company
Lalkhs) relative or
employee
Property, 1,420.10 | LREHL No 8 years Name of the
plant and Renewables Company has
pquipment India SFV1 changed Lo
Trechold Private Torrent Sauryva
land Limited Urja 6 Private
Limited on
Aupgust 31, 2022,

(d) The Company has chosen cost model for its Property, Plant and Equipment. Consequently, the
guestion of our commenting on whether the revaluation is based on the valualion by a
Registered Valuer, or specifying the amount of change, if the change is 10% or more in the
aggregale of the net carrying value of each class of Properly, Plant and Equipment does nol
Arse,

{¢) No proceedings have been initiated on or are pending against the Company {or holding benami
property under the Prohibition of Benami Property Transactions Act, 1088 (as amended in
2016) (formerly the Benami Transactions (Prohibition]} Act, 1088 (45 of 1088)) and Rules made
thereunder, and thereforc the question of our commenting on whether the Company has
appropriately disclosed the details in the financial stalements does not arise.
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Annexure B to Independent Anditors” Report

Relvrred to in paragraph 11 of the Independent Auditors’ Reporl ol cven date to the members of Torrent Saurya
Urja & Private Limited on the financial statements as of and {ur the year ended March 31, 2025
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ii. (a) ‘The physical verification of inventory has been conducted at reasonable intervals by the

iii.

V.

vi.

Management during the year and, in our opinion, the coverage and procedure of such
verification by Management is appropriate. No discrepancies were noticed on physical
verificalion of inventory as compared 1o records,

(b) During the year, the Company has nol been sanctioned working capital limits in excess of Rs. 5

crores, in aggregate from banks and financial institutions on the hasis of sceurity of current

assels and accordingly, the question of our commenting on whether the quarterly returns or
statements are in agreement with the unaudited books of account of the Company does not

arise,

The Company has not made any investments, granted scoured/ unsecured loans/advances in
nature of loans, or stood guarantee, or provided sceurity to any partics. Therefore, the
reporting under clause 3(111), (iii)(a), (1ii)(b),Gii)e), (iii)(d), (1i1){e) and (1)) of the Order are
nol applicable to the Company.

The Company has not granted any loans or made any investments or provided any guarantees
or securily Lo the parties covered under Sections 185 and 186, Therefore, the reporting under
clause 3(iv) of the Order are not applicable to the Company.

The Company has not accepted any deposits or amounls which are deemed Lo be deposits
referred in Scetions 73, 74, 75 and 76 of the Act and the Rules framed there under.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cosl records as specified under Section 148(1) of the Act in respect ot its soervices. We
have broadly reviewed the same and are of the opinion thal, prima facie, the preseribed
accounts and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are aceurale or complete,

vii. () In our opinion, the Company is regular in depositing the undisputed statutory dues, including

income laxes, goods and services tax, and other statutory dues, as applicable, with the
appropriate suthoritics,
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Annexure B to Independent Auditors’ Report

Referred to in paragraph 11 of the Independent Auditors’ Report ol even date to the members of T'orrent Saurya
Urja 6 Private Limited on the financial statements as of and for the year ended March 31, 2025
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(h)

il

The particulars of other statutory dues referred to in sub-clause (a) as at March 31, 2025 which
have not heen deposited on account of a dispule, are as follows:

|_Na111|;: of | Mature | Amount | Paid under | Period to Forum where | Remarks,
the of dues | (Rs.In | protest (Bs. | which the the dispute is | if any
statute 1 lakhs) in lakhs) amount pending
relates

Central (oods 10.81 0.51 2017-18 Commissioner | -
Goods anid (Appeals)
and Serviecs
Services Tax
Taxx Act,
2017
Ineome Tneome | 23.32 - 2021-22 Mational 5
Tax Act, Tax . lFaccless
10961 Appeal Centre

(NFAC)

| =

There are no Lransactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income

Tax Act, 1961,

ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment ot

(b)

(c)

intercst to any lender during the year.

On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial instilution or government or any government authority.

Tn our opinion, the term loans have been applied for the purposes for which they were
abtained. (Also, refer Nole 17 to the financial statcments)

(d) According to the informalion and explanations given to us, and the procedures performed by

us, and on an overall examination of the financial slatements of the Company, the Company
has not raised funds on short-term basis, Aceordingly, reporting under clause 3(ix)(d) of the
Order is not applicable to the Company.

(¢} According Lo the informiation and explanations given to us and procedures performed by us, we

%
o
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report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year. Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable to
the Company.
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Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Anditors’ Report

Relerred to in paragraph 11 of the Independent Anditors” Report of even date to the members of Torrenl Saurya
Urja & Private Limiled on the financial statements as of and [or the year ended March 41, 2025
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M.

xi,

xil.

adil.

xiv.

(0

(a)

(b)

(a)

(b}

{c)

According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, juinl ventures or associate companies
during the year. Accordingly, reporting under clansc (X)) of the Order is not applicable to
the Company.

The Company has not raised any money by way of initial public offer or lurther public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3{x)(a) of
the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the vear. Accordingly, the reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
asccordance with the gencrally secepled auditing practices in India, we have neither come
acToss any instance of material frand by the Company or on the Company, noticed or reported
during the year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carrisd out in
aceordance with the generally accepted anditing practices in India, a report under Section
143(12) of the Act, in Form ADT-4, as preseribed under rule 13 of Companics {Audit and
Auditors) Bules, 2014 was not required to be filed with the Central Government. Accordingly,
the reporting under clause 3(xi)(h) of the Order is not applicable to the Company.

Diuring the eourse of our examination of the books and records of the Company carricd out in
accordance with the generally accepted auditing practices in India, and as represented to us by
the management, no whistle-blower complaints have been reccived during the year by the
Company. Aceordingly, the reporting under clause 2(xi)(c) of the Order is not applicable to the
Company,

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable 1o it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of related party transactions have heen
disclosed in the finaneial statements as required under Indian Accounting Standard 24
“Related Parly Disclosures” specified under Section 133 of the Act. Further, the Company is not
required to constitute an Audit Committee under Section 177 of the Act and, accordingly, o this
extent, the reporting under clause 3(xiii) of the Order is not applicable to the Company.

{a) In vur opinion, the Company has an internal audit system commensurate with the size and
nature of its business,

(b) The reports of the Internal Auditor for the period under audit have been considered by us.




Price Waterhouse Chartered Accountants LLP

Anncxure B to Independent Auditors’ Report

Referred to in paragraph 11 of the Independent Auditors’ Report of even dale to the members of Torrent Saurya
Urja & Private Limited on the financial statements as of and for the year cnded March 31, 2025
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Tn our opinion, the Company has not entered into any non-cash transactions with its direclors
or persons connected with him. Accordingly, the reporting on compliance with the provisions
of Seclion 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

The Company is nol required to be registered under Section 45-IA of the Rescrve Banlk of India
Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

The Company has not eonducted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under clause 3(xvi)(h) of the Order is nol applicable to the
Company.

‘The Company is not a Core Investment Company {(CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under clanse 3(xvi)(c) of the Order is not
applicable to the Company.

In our opinion, the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) has onc CICs as part of the Group.

The Company has not incurred any cash losses in the financial veur or in the immediately
preceding Mnancial year.

There has been no resignation of the stalutory auditors during the year and accordingly the
reporting under clause 3(xviii) of the Order is not applicable,

Om the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the [ inancial statements,
our knowledge of the Board of Divectors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to helieve that any malerial uncertainty exists as on the dale of the audit report that the
Company is not eapable of meeting its labilities existing at the date of balance sheel as and
when they fall due within a period of one year from the balance sheet date. We, however, stale
that this is nol an assurance as to the future viability of the Company. We further state that our
reporling is based on the facts up to the date of the audil report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
halance sheet date will get discharged by the Company as and when they fall due.

As al balance sheet date, the Company docs not have any amount remaining unspent under
Section 135(5) of the Acl. Accordingly, reporting under clause 3(o) of the Order is not
applicable.
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Price Waterhouse Chartered Accountants LLP

Anncxuee B to Independont Auditors’ Repaorel

Relerre toin paragraph 11 of 1he Independent Anditors’ Geporl ol cven date sa the members of Tarrent Saura
Uria A Frivate Limiled oo 1he financil slalements as of and foc the woare ended March 21, 2025

Papr & of o

sxl. As stated in Note 42(T0e) Lo the Francial Stalements, the Company does not have submilisries
o joint ventures or associate cornpanies and does nol prepare Consolidiled lfinancial
Stalements. Accordingly, Lhereporting under clanse 3ixd) of the Ovder 15 1ot aptivable 1o the
Conpany.

For Price Walerhowse Charlered Accountants 1.1F
Virm Regisdration Nomber: o12754M/ N500010

Viren shah
Partner
bemborship Mumber: ¢46521

CLILN: 2504052 1BMIOMEG042
Place: Alunedabad
Date: May 0f, 2iren



Torrant Saurya Urja 6 Private Limited

Balance sheet
as at March 21, 2025

2 (% in Lakhs)
As at A at
B bz March 31, 2025 March 31, 2024
Assets
Mon-current assets
Fropery, plant and equipmeant 4 19,649.77 20,643.87
Capital work-in-progress 5 -
Financial assets
Diher financial assels [ 28,44 28.44
Mon-current tax assets 7 14.90 15,39
Ciher non-current assels i 0.51 0.51
Total Non-current assets 19,653.62 20,638.21
Current assets
Inveniories 9 3548 18,08
Financial assels
Trade receivables 10 1,109.24 1,130,564
Cash and cash equivalents 11 30721 5344
Bank balances other than cash and cash equivalents 12 - 127.45
Oiher financial assels 13 0.45 -
Olhar current assets 14 1.22 3319
Total Current assets 1,453.60 1,367.78
Total Assets 21,147 .22 22,055.95
Equity and liabilitics
Equity
Equity share capital 15 2,343.09 2,343.09
Other equity 16 B,552.30 7.412.65
Total Equity 10,855.35 976574
Liabilities
Non-current liabilities
Financial liahilities
Borrowings 17 7,300.00 9, 750,00
Deferred tax liabilities (net) 28 GB5 43 307 .45
Total Non-current liabilities 7.995.43 10,057 .45
Current liabilitles
Fimancial liabilites
Harrowings 18 1,600.00 1,600.00
Trade payables 18
l'otal pulstanding dues of micro and small enlerprises 1148 .61
Total cutstanding dues other than micro and small enterprises 5513 .
Other financizl Habilities 20 533.28 575.53
Oiher current liabilifies 21 26.51 20,35
Total Currant liabilities 2,256.40 2,242.80
Total Equity and liahilities 21,147 .22

22.055.99

See accompanying notes forming part of the financial statements

In tarms of aur repor attached
For Price Waterhouse Chartered Accountants LLP
Firm Fegistration Mumber @ 0127 54MNMN300016

. rr
R v
Wiren Shah Jigish Mehta
Fariner Diirecior

DIN - 08054778

WA

Mayank Shal
Chisl Financial Officer

Meambearship Mo, 046521

Flaca: Ahmedabad
Daie: May 08, 2025

Placa: Ahmedabad
Crate: May 08, 2025

For and on behalf of the Board of Dircctors

Yiyrot_

Nizarg Shah

Director
DI - DB812336

.

Aditya Patel
Chief Executive

shi Khetani

Company Sacretany



Torrent Saurya Urja 6 Private Limited

Statement of profit and loss
for the Year ended March 31, 2025

(¥ in Lakhs)
Niites Year ended Year ended
March 31, 2025 March 31, 2024
Income
Revenue from operations 22 383703 4,179,588
Other income 23 5.85 11.85
Total income 3,842.88 4,181.44
Expenses
Employee benefits expense 24 26.03 19.28
Finance cosls 25 872,57 1,088.69
Cepreciation expense 26 1,023.29 1022147
Other expenses 27 493 36 458,96
Total expenses 241525 2,588.20
Profit before tax 1,627.63 1,582.24
Tax expense
Currant tax 28 - -
Deferred tax 28 387.98 [275.20)
387.98 (275.20)
Profit for the year 1,138,656 1,867 44
Other comprehensive income T
Items that will not be reclassified to profit or loss
Remeasuremeant of the defined benefit plans -
Tax relating to remeasurement of the defined benefit plans - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 1,139.65 1,867.44
Basic and diluted earnings per share of face value of 10 each (in ¥) 30 4.86 797

See accompanying notes forming part of the financial statements

“In terms of our report attached
For Price Waterhouse Chartered Accountants LLP
Firm Registration Mumber : 0127 54M/MN500016

For and on behalf of the Board of Directors

.-——'I_-'_-'_-'|I
Viren Shah Jigish Mehta Misarg Shah
FPartnar Director Director
Membership Mo 048521 DI : 09054778 DIM ; 0BB12336

Flace: Ahmedabad
Date: May 08, 2025

3 ;
Mayank Shah Aditya Patel Akashi Khetani
Chief Financial Officer  Chief Executive Officer  Company Secretary

Place: Ahmedabad
Date: May 08, 2025



Torrent Saurya Urja & Private Limitad

Statement of cash flows
tor the year ended March 31, 2025
(T iin Lakhs)

Matea H'anrendnr:! “’aa.rcnrﬁf:d
Wiweh 31, 2025 Miarch 31, 2024
Cash flow fram operating activities
Picf@ befora tax 1,527.63 1.592.24
Adjustmaents for :
Mreprecialion expanse 26 1,023.28 1,m2217
Lignlities writter back o tha extent no lenger reguirad 23 - 13.48)
Finamce costs 25 LErR-T 1,054.68
Interast incorme an Income 16 refund 23 11.25) -
Iirrest incema on deaposits 23 {480 (837}
Cperating profit before working capltal changes 41784 370120
Movement In working capital:
Afustments far decragse / fincreass) in ogeraing assels:
Iraniorias [17.42) [18.06)
Trade receivablas 21.40 48,01
Olher cumant financial assels 10.45) =
Olher nan cupenl agsets - [0.51)
Other nan cwrant inencial assels - [}
Cthar currant asseds 3187 (2E.00)
adiustments Tor (decreasal | increase in operating liabilities:
Trade payablas 58.13 22,70
Cithar financial ligallitles 0.B5 057
e current llabiitas (2.64) (14,77
Cash gensratad from operations _ 3,510.26 3,711.15
Taxas paidirefund) racaived i 1.74 {301}
et caah Mow genarated from operating antivities 351202 3,704.14
Cash flow from Invasting aclivities
I*ayrmants for praperty, plant ard equipment end Cegital work - prograss (22.56) (7.1
Rearnplion in bank depasits (neth (maturity mare han three muonths) 9E.00 -
Inbarest recoived o 33.59 1.43
Mat cash flow (used In) ! generated from Investing aclivities 109.03 15.78)
Cash flow from financing activitias
Share Gapital lssue expanse {9.71)
Proceads from Loan frarm relaled partiss 2000 235.00
Repayment of Loan trom refated parlies {2, 480,000 {2, 850 00y
Finance costs paid {922.28) {1.708.74)
Met cash usad in financing activities (3372.28) {4,374 45)
Met Increasedecrease) in cash and cash eguivalants 248,77 o [HT2.0T)
Cash and cash equivalants as at beginning of the year G644 Ta0E
Cash and cash equivalents s at end of the year aor.2d  GH44
fs al B al
March 31, 2028 March 31, 2024
Foatnotes:
1. Gash and cash aquivalents as al end of e year:
Balances with banks
Balarice in current accaunds 11 0T Al 44
307.24 SB.44

2 Tha sigtemant of cash Now hes baen prepsred under the Indirect Melhed' gat outin indien Acceunding Standards {ind AS) - 7 "Statamaent of Cash Flows" .

3. During the: previous year company has pagsed the resaldien for cenvarsion of Compulzary comvartibie debeniure into Equiy Share, (Refer faatnats G(ij) of
Mot 15)

4. Refrr nate: 18 for Mat Debt Reconciligtion.

% Cash fimw fam aperaling activities inzledes He. 1285 Lakhs (Freviows year Rs. Nil ) being expanse towards corporats soclal respansilelily nilatlves.

a8 ﬂl:cnn'lpany.ilig notes forming parl of the finansial statements

In destrns of our raped aflached

Eor Price Waterhouse Ghartared Accountants LLP Far and on behalt of the Board of Directors
Firm Registration Mumber ; 0127S4ANME0XNE
- F —
Viren Shah ) Jinish Mehta Misary Shah
Paririer Direclor Leractar
Membarship Mo, 14E521 DI ; 09054778 MK - DA 12336 5
\&)ﬁ : |
%) /\ o
MayEhk Shah aditya Fatel ashl Khatani

Chisf Finanial Ofcer Chirf Fxeculive Ofticar  Gompany HSecrelary

Flaca: Ahmadahar
Diate; May 0d, 2025

Place; Ahmedabad
Dale: May U8, 2025




Torrent Saurya Urja & Private Limited

Statement of Changes in Equity
for the Period ended March 31, 2025

A, Equity share capital [Refer note 15]

(¥ in Lakhs)
Balance as at April 01, 2024 2,343.09
Changes in eguity share capital during the year -
Balance as at March 31, 2025 2,343.08
Balance as at April 01, 2023 1,372.56
Chanoes in equily share capital during the year 970.53
Balance as at March 31, 2024 2,343.08
B. Other equity [Refer note 16]
(F in Lakhs)
Reserves and surplus Total
Securities premium Retained earnings
Balance as at April 01, 2024 6,961.81 450.84 T.41265
Profit for the year - 1,1390.65 1,135.65
Hher comprehensive income far the year, net of tax - ; "
Total comprehensive income for the year - 1,139.65 1,139.65
Balance as at March 31, 2025 6,961.81 1,590.49 B 552.30
Balance as at April 01, 2023 5,961.81 {1,406.89) 5,554.92
Frofit for the year - 1,867.44 1,887 .44
Dther comprehensive income for the year, nat of tax = - u
Total comprehensive income for the year - 1,867 .44 1,867.44
Share issue expanseas . (8.71) (9.71)
- 1.857.73 1,857.73
Balance as at March 31, 2024 5,961.81 450.84 7.412.65

Seo accompanying notes forming part of the financial statements

In terms of our report attachad
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors
Firm Registration Mumber : 012754MMS00016

CHEen. St T e

r=ai

Viren Shah Jigish Mehta Misarg Shah
Farlner Director Director
Mambearship No.: 046521 DIM - 09054778 DIM : 088123386

Mayank Shah Aditya Patel kashi Khetani
Chief Financial Officer  Chief Execufive Officer  Company Secretary

Place: Ahmedabad
Date; May 08, 2025

Flace: Ahmedabad
Data: May 08, 2025




Torrent Saurya Urja 6 Private Limited
Motes forming part of the financial statements for the year ended March 31, 2025

Note 1. General Information

The Company is was a wholly owned subsidiary of Torrent Power Limited. On March 26, 2025,
Torrent Power Limited has sold 2,34,30,901 ordinary equity shares of ¥ 10 each fully paid up of the
company to Torrent Green Energy Private Limited. Torrent Green Energy Private Limited has since
become the Holding Company for the Company. Torrent Saurya Urja 6 Private Limited (‘the
Company’) is a private company domiciled in India and is incorporated under the provisions of the
Companies Act applicable in India. The registered office of the Company is located at "Samanvay”,
600, Tapovan, Ambawadi, Ahmedabad — 280 015.

The Company is engaged in the business of generation of solar power. Electricity generated from the
project is being supplied to Solar Energy Corporation of India Limited (SECI) under a 25 years Power
Purchase Agreement.

1.1 New Standards or Interpretations adopted by the Company

The Ministry of Corporate Affairs vide notification dated 8 September 2024 and 28 September 2024
notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and
Companies {Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which
amended/ notified certain accounting standards , and are effective for annual reporting pericds
beginning on or after 1 April 2024:

i Insurance contracts - Ind AS 117, and
i) Lease Liability in Sale and Leaseback — Amendmeants to Ind AS 118

These amendments did not have any material impact an the amounts recognised in prier pericds and
are not expected to significantly affect the current or future periods.

MNote 2(a). Material accounting policies
2.1 Basis of preparation:
a) Compliance with Ind AS

The financial statements are in compliance, in all material aspects, with Indian Accounting Standards
{Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with the [Companies
{Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act and rules made
thersunder,

by Historical cost convention

The financial statements have been prepared on the historical cost basis except for following which
have been measured at fair value,

c) All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria as set out in the Schedule [ll (Division 1I} to the Companies
Act, 2013. Based on the nature of, the Company has ascertained its operating cycle as twelve months
for the purpose of current / non-current classification of assets and liabilities.

- Current / Mon-Current classification

The entity presenis assets and liabilities in the halance sheet based on currentnon-current
classification,

An asset s treated as current when it is:
a. Expected to be realized or intended to be sold or consumed in the normal operating cycle
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Torrent Saurya Urja 6 Private Limited
Motes forming part of the financial statements for the year ended March 31, 2025

b, Held primarily for the purpose of trading

c. Expected to be realized within twelve months after the reporting period, or

d. Cash and cash equivalents unless restricted from being exchanged or used to seitle a liability for at
lease twelve months after the reporting period,

All other assets are classified as non-current,

A liability is treated as current when it is:

a. Expected to be setiled in the normal operating cycle

b. Held primarily for the purpose of trading

¢. Expected to be settled within twelve months after the reporting peried, or

d. There is no unconditional right to defer the settlament of the liability for at least twelve months after
the reporting period.

All other liakilities are classified as non-current,
Operating cycle:

Based on the nature of activities of the Company and the normal time between acquisition of assets
and their realization in cash or cash equivalents, the Company has determined its operating cycle as
12 months for the purpose of classification of its assets and liabilities as current and non-current,

2.2 Property, plant and equipment:

Freehold land is carried at historical cost. All other items of property, plant and equipment held for use
in the production or supply of goods or services, or for administrative purposes, are stated in the
balance sheet at cost less accumulated depreciation and accumulated impairment losses except that
on adoption of Ind AS, property, plant and eguipment had been measured at deemed cost, using the
net carrying value as per previous GAAP as at April 01, 2020,

Capital work in progress in the course of construction for production, supply or administrative
purposes is carried at cost, less any recognised impairmeant loss. Cost includes purchase price, taxes
and duties, and cther directly attributable costs incurred upto the date the asset is ready for its
intended use. Such property, plant and eguipment are classified to the appropriate categories when
completed and ready for intended usea.

Subsequent cost are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. Subsequent costs relating to day to
day servicing of the item are not recognised in the carrying amount of an item of property, plant and
equipment; rather, thase costs are recognised in profit or loss as incurred,

An item of property, plant and equipment is derecognised upon digposal or when no future ecanomic
benefits are expeacted to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determinad as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

Depreciation methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation for the year
is provided on additions / deductions of the assets during the period from / up to the month in which
the asset is added / deducted. Depreciation is provided to allocate their cost, net of their residual
values on a straight line basis over the estimated useful lives, which are as follows:

' Class of assets | Useful Life
Plant and machinery
- modules and others | 25 years

| -inverters | 10 years
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rrent Saurya Urja 6 Private Limited

MNotes forming part of the financial statements for the year ended March 31, 2025

2.3 1

Class of assets | Useful Life
Furniture and Fixturas 10 years
The estimatad useful life, residual values and depreciation method are reviewed at the end of each

reporting period, with the effect of any changes in estimate being accounted for on a prospective
basis.

mpairment of Property, plant and equipment:

Property, plant and equipment are reviewed for impairment losses whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognized for the amount by which the carrying amount of the assets exceeds its recoverable
amount, which is the highar of an asset's net selling price and value in use. Value in use is the present
value of the future cash flows expected to be derived from an asset or cash-generating unit. An
impairment loss is recognised immediately in profit or loss.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
saparately identifiable cash inflows which are largely independant of the cash inflows from other
assets or groups of assets (cash-generating units). Mon-financial assets other than goodwill that
suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reparting period,

2.4 Cash and cash equivalents:

2.5 |

2.6

For the purpose of presentation in the statement of cash flows, cash and cash eguivalents includas
balances with banks and which are subject to an insignificant risk of changes in value.

nventories:

Inventories are stated at the lower of cost and net realisable value. Cost of inventorias includes
purchase price and all other costs incurred in bringing the inventories to their present location and
condition. Costs are assigned to individual items of inventory on the weighted average. Costs of
purchased inventory are determined after deducting rebates and discounts.

Met realisable value is the estimated selling price in the ordinary course of business, less estimated
costs necessary to make the sale.

Revenue recognition:

Revenus towards satisfaction of a performance aobligation is measured and recognized at transaction
price, when the control of the goods or services has been transferred to consumers net of discounts
and other similar allowances.

Revenue from power supply are accounted for on the basis of billings to consumer in accordance with
the Power Purchase Agreement. Performance obligation .2, supply of power to the grid is considered
complete based on meter reading carried out jointly with the customer of the Company has objective
evidence that all criteria for acceptance have been satisfied. The Revenue is recognized when the
performance obligation is met. Revenue is net of discount on prompt payments and rebates, and is
adjusted for variable consideration.

2.7 Taxation:

Income tax expansa reprasents the sum of the tax currently payable and deferred tax,
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Torrent Saurya Urja 6 Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Current Tax:

The tax currently payable is based on taxable income for the year in accordance with the provisions of
the Income Tax Act, 1961, Taxable profit differs from ‘profit before tax' as reported in the statement of
profit and loss because of items of income or expenses that are taxable or deductible in other years
and items that are never taxable or deductible. Management periodically evaluates positions taken in
the tax returns with respect to situations for which applicable tax regulations are subject to
interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax
treatment. The Company measures its tax balances either based on the most likely amount or the
expected value, depending on which method provides a better prediction of the resolution of the
uncertainty.

Advance taxes and provisions for current income taxes are offset when there is a legally enforceable
right to offset and balance arises with same tax authority.

Deferred Tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liahilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.

Deferred tax assets are generally recognised for all deductible temporary differences, unused tax
losses and unused tax credits to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered. i

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle
the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

Deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity.

2.8 Earnings per share:

Basic earnings/(loss) per share (EPS) is computed by dividing the profit / (loss) by the weightad
average number of equity shares outstanding during the year.

Diluted earnings per share is computed by adjusting the figures used in the determination of basic
EFS to take into account:

- After tax effect of interest and other financing costs associated with dilutive potential equity
shares.
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Torrent Saurya Urja 6 Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity sharas,

2.9 Provisions, contingent liabilities and contingent assets:
Provisions:

A provision is recognized when the Company has a present obligation a3 a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made.

The amount recognised as a provision is the bast estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. WWhen a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the
time value of money is material).

Contingent liability:

A possible obligation that arises from past events and the existence of which will be confirmed only by
the occurrence or non-coccurrence of one or mare uncertain future events nat whelly within the control
of the enterprise are disclosed as Contingent liability and not provided for, Such liahility is not
disclosed if the possikility of outflow of resources is remote,

Contingent assets:

& contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or mare uncertain future events not wholly
within the control of the Company.

Contingent assets are not recognised but disclosed only when an inflow of economic benefits is
probable.

2.10 Financial instruments:
Financial assets
i) Classification of financial assets (including debt instruments)
The Company classifies its financial assets in the following measurement categories:

* those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

» those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flows.

i) Initial measurement

Financial assets (excluding Trade Receivables) are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition (other than financial assets at fair value through profit or
loss) are added to the fair value of the financial assets, as appropriate, on initial recognition.
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Torrent Saurya Urja 6 Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Transaction costs that are directly attributable to the acquisition aor issue of financial assets at fair
value through profit or loss are recognised immediately in profit or loss.

iii} Subseguent measurement

Subsequent measurement categories into which the debt instruments are classified as below:
» Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. A gain or loss on a debt
investment that is subsequently measured at amortised cost and is not part of a hedging relationship
is recognised in profit or loss when the asset is derecognised or impaired. Interest income from
these financial assets is included in finance income using the effective interest rate method.

iv) Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with it's
financial assets carried at amortised cost. The impairment methedology applied depends on whether
there has been a significant increase in credit risk.

For trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115 only, the Company fallows 'simplified
approach’ for recognition of impairment loss and always measures the loss allowance at an amount
equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the
Company has used a practical expedient as permitted under Ind AS 109. This expected credit loss
allowance is computed based on historical credit loss experience.

v) Derecoqnition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised (i.e. remaved from the Company's balance sheet) when:

- The rights to receive cash flows from the asset have expirad, or
- The Company has transferred its rights to receive cash flows from the asset

When the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial
asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset iz not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of financial asset, the financial asset is derecognised if the Company has not

retained contral over the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognised to the extent of continuing involvement in the financial asset.

vi) Income recognition
» Interest income

Interest income on financial assets at amortised cost is calculated using the effective interest method
is recognised in the statement of profit and loss as part of other income.

Financials liahilities:
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Torrent Saurya Urja 6 Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

The Company's financial liabilities include trade and other payables and borrowings.
i) Classification
The Company’s financial liabilities are measured at amortized cost.

i} Initial measurement

Financial liabilitizs are initially measured at fair value. Transaction costs that are directly aftributable to
the issue of financial liabilities are deducted from the fair value of the financial liabilities, as
appropriate, on initial recognition.

iii} Subsequent measurement

Financial liabilities subsequently measured at amortised cost using the Effective Interest Rate method.
The Effective Interest Rate Method (EIR) is a2 method of calculating the amortised cost of a financial
liahility and of allocating interest expense over the relevant period. The effective interest rate is the
rate that exactly discounts estimated future cash payments {including transaction costs and other

premiums or discounts) through the expected life of the financial liability.

iv) Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's cbligations are
discharged, cancelled or waived off or have expired. An exchange between the Company and the
lender of debt instruments with substantially different terms is accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability. The difference hetween the
carrying amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss,

2.11 Employee benefits:

Defined contribution plans
Confributions to retirement benefit plans in the form of provident fund, pension scheme and
superannuation schemes as per regulations are charged as an expense on an accrual basis when
employees have rendered the service. The Company has no further payment obligations once the
contributions have been paid.

Defined benefits plans and other long-term employee benefits obligations
Post retirernent benefits of the employee will be borne by Parent Company and accordingly no expenses
have been recognized in statement of profit and loss,

2.12 Amount presented and rounding off:
Al amounts disclosed in the financial statemants and notes have been rounded off to the nearest lakhs
with two decimals as per the requirement of Schedule |1l of the Companies Act, 2013, unless otherwise

stated.

Note 2(b). Other accounting policies

2.13 Borrowing Costs:

Borrowing costs that are directly attributable to the acquisition and construction of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use,
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Torrent Saurya Urja 6 Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

such as new projects and / or specific assets created in the existing business, are capitalized up to the
date of completion and ready for their intended use.

Income earned on the temporary investment of specific barrowings pending their expenditure on
gualifying assets is deducted from the borrowing costs eligible far capitalisation.

Other borrowing costs are charged to the statement of profit and loss in the period of their accrual.

2.14 Leases:

Short term leases and leases of low value assets:

Payments associated with short-term leases of equipment, building and all leases of low-value assets
are recognised on a straight-line basis as an expense in profit or loss. Short-term leases are |leases
with a lease term of 12 months or less, Low-value assets comprise small value of building.

2.15 Foreign currency translation:

Functional and presentation currency

The financial statements are prepared in Indian rupee () which is functional as well as presentation
currency of the Company.

Foreign currency transactions are recorded on initial recognition in the functional currency using the
exchange rate at the date of the transaction. At each balance sheet date, foreign currency monetary
items are reported using the closing exchange rate. Exchange differences that arizse on settlement of
monetary items or on reporting at each balance sheet date of the Company’s monetary items at the
closing rate are recognized as income or expenses in the period.

Mote 3: Critical accounting judgements and key sources of estimation uncertainty

In the course of applying the policies outlined in all notes under note 2 above, the management of the
Company is required to make judgements, estimates and assumptions about the carrying amount of
assefs and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant
Actual results may differ from these estimates.

Such estimates and asscciated assumptions are reviewed on an ongeing basis. Revisions to accounting
estimates are recognised in the period in which the estimate iz revised if the revision affects only that
period, or in the period of the revision and future pericd, if the revision affects current and future pericds.

Key source of estimation of uncertainty at the date of financial statements, which may cause material

adjustment to the carrying amount of assets and liabilities within the next financial year, is in respect of
recognition of deferred tax assets and liabilities (refer note 27),
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Torrent Saurya Urja 6 Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025
Note 5 : Capital work-in-progress

As at March 31, 2025

(% in Lakhs)
Particulars As at| Additions| Capitalised As at
April 01, during the| during the March 31,
2024 year year 2025
Capital work-in-progress . 23.12 23.12
Total - 23.12 2312 -
As at March 31, 2024
(% in Lakhs)
Particulars As at| Additions| Capitalised As at
April 01,| during the| during the March 31,
2023 year year 2024
Capital work-in-progress 4.41 9.61 14.02 -
Total 4.41 9.61 14.02 -
Footnotes:

1 Ageing schedule of the capital work-in-progress is as under :
There are no capital work-in-progress as at March 31, 2025.

There are no capital work-in-progress as at March 31, 2024,

2 There is no capital work in progress, whose completion is overdue or has exceeded its cost compared to its
original plan as at March 31, 2025 and March 31, 2024.
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Torrent Saurya Urja & Private Limited

Motes forming part of the financial statements for the year ended March 31, 2025

Mote 6 : Other non-current financial assets

(¥Tin Lakhs)
As at As at
March 31, 2025 March 31, 2024
Security deposits 28.44 28.44
28.44 28.44
Mote 7 : Mon-current tax assets
i# in Lakhs)
As at As at
March 31, 2025 March 31, 2024
Advance income tax {Including Tax Deducted at Source) 14.90 15.39
14.90 15.38
MNote 8 : Other non-current assets
(% in Lakhs)
As at As at
March 31, 2025  March 31, 2024
Tax Paid under protest - Goods and Services tax 0.51 0.51
0.51 0.51
Mote 9: Inventories
(% in Lakhs)
As at As at

March 31, 2025

March 31, 2024

Stores & spares 35.48 18.06
35.48 18.06

MNote 10 : Trade receivables
{Zin Lakhs)
As at Asat

March 31, 2025

March 31, 2024

Trade receivables

Unsecured - Considered good 1,109.24 1,130.64
1,108.24 1,130.64

Mote 11 : Cash and cash equivalents
[ in Lakhs)
As at As at

March 31, 2025

March 31, 2024

Balances with banks
EBalance in current accounts

07.21

56.44

307.21

58.44_
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Torrent Saurya Urja 6 Private Limited

Motes forming part of the financial statements for the year ended March 31, 2025

MNote 12 : Bank balances other than cash and cash equivalents

) (¥ in Lakhs)
As at As at
March 31, 2025 March 31, 2024
Balance in fixed deposit accounts {including accrued interest)# - 127.45
(maturity of more than three months but less than twelve months)
- 127.45
# Held as lien by bank against parformance guarantee,
MNote 13 : Other financial assets
Unsecured {considered good)
N (F in Lakhs)
As at As at

Mareh 31, 2025  March 31, 2024

Security deposits 0.45 -

0.45 -

Mote 14 : Other current assets

- (¥ in Lakhs)
As at As at
March 31, 2025 March 31, 2024

Advances for goods and services 1.03 -
Balances with government authaorities 019 259
Prepaid expenses - 3080
i 1.22 3319
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Torrent Saurya Urja & Private Limited
Motes forming part of the financlal ataternants for the year ended March 31, 2028

MNote 16 @ Equity share capital

(% in Lakhs)

As at
March 31, 2026

Az at
March 31, 2024

Authorised
2,50,00,000 (2,50,00,000 as at March 31, 2024) equity eharas of 110 each

I1zsued, subscribed and paid up
2,34,30,901 {2,34,30,9¢1 as ai March 31,2024} equity shares of 210 each

2,500.00 2.600.00
2,600.00 2 60000
2,343.08 7,343.09
7,343.08 239208

Foalnoles:

1 Recenclistion of the shares ewlstznding at the beginning and at the ond of the reparting year :

No. of shares

Mo, of shares

As at A5 at
March 31, 2025 March 31, 2024
A1 the baginning of the year 2,34,30,901 1,37 25 573
Conversion of debeniures into shares issued during the year o 57.05,328
2,34,30,901 2,34,30,901

Cutstanding st the and of the year

2 Dedails of equity shares heki by holding company

No. of sharas

Ma, of shares

As at As at
March 31, 2025 March 31, 2024
Tarrent Green Energy Private Limited (Joinlly wilh nominees) 234,320,901 -
Tarrent Power Limited {Jaindly with nominess) - 2,34,30,901
2,34,30,901 ?,%4,30,801

3 Terms / Rights attached to equity shares

The Company has only one class of equity shares having par vaiue of ¥ 10 per share, Each holder of equily shares is enfitled to one vale per
share, The Company declares and pays dividends in Indlan rupses. The dividend, If any, proposed by the Board of Directors is subject to the

approval of the shareholders in the ansuing Ansual General Mecting, except in case of interim dividend.

In the event of liquidation of the Company, the hokiers of equity shares will be enlilled to recaive remaining asests of the Company, &fier
distribution of prefarential amaunts. The distibution will be in croportion ks the number of aquity shares held by the shareholders

4 Detsils of shareholders holding more than 6% shares in the Company

Mame of the Sharehalder As st

As at

March 31, 2026

March 31, 2024

% changa % change during
No. of shares % holding _during the year Mo, of sharss % holding the year
Torrent Green Energy Private Limited (Jointly with 5 4, 59 91 100.00% 100.00% 0.00%
naminess) o T ] 3 -
Tarrent Powsr Limited (Jointly with nominoos) o - - D.0D% 23430907 100,005 0.00%:
o _234,30,901 100.00'%: 100.00%  2,34.30,901 100.00%: 0.00%
E_L_."at&ils of shareholding of Promoters in he Company :
Promoter Ag al As at

March 31, 2025

March 31, 2024

et % of total shares : Y Ghangde . of shares % of tosl sharss % chisngy during

i ghares during the yoear the year

Torrent Green Encrgy Private Limited (Jointly wilh 2,34,30,901 100.00% 100.00% - 0.00% 0.00%
nomineas)

Tarrent Power Limited (Jolntly with nominees) - 0.00% -{00.00%  2Z,34,30,901 100.009% 0.00%

* (In March 26, 2025, Terrent Power Limited fas sold 2,34, 30,801 oadinary equity shares of 10 each fully paid up of the company to Torrent Green Enangy Private
Limited. Henee from March 27, 2025 Torrent Green Energy Piivate Limited has become parent company of the company and ceased ko be a lefiow subsidiary of the

Company,

& Aggregate numbes of equity shares allobled as fully paid up pursuant to coniract without payment being recoived in cash:
i, The company had issusd 31,50,00,000 10.50% Debenturss of ¥ 1 pach in January, 2016, The debentures wars ropayable al the end of 21 years. As on Juna,
2020, the Gompany and the debenture heiders had agreed for revision in the ropaymen tema. According bo the revised terme, the redemplion of debentures
was o hegin in October, 2035 and were o be fully resdeemed In March, 2037 thraugh B instalmants. During the year ended March 31, 2022, the Company alloiled
40,127,738 equity shares of 7 10 each st par premium of ¥ 68.5 por share 1o the Debenture holders pursuant fo the comversion of Mon-convertitle debenture in

eompliznce with the regulstions of Foreign Exchange Management Act (Clause 7.4 of the Master Dirsction

Structured oblinations issued by the Reserve Bank of India, &s updated from time fo Ems ("ECE Master Directions*]}.

- Exfernal Cormmercisl Borrowings, Trade Credits and

il. The holdess af compulsarily convedlice debantures (GCD) has exsrcised opfion for eanversion of GCD inte Fquity sharss as per the lerms af COD subscription

agroement in March 2023. Tofal 97,05, 326 equity shares of $10 par aquily share each fully paid up with premiurm of ¥ 43.41 per equity shara have been allciled

ta the holder of compulsery convertible debenture without payment being received in cash
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Torrent Saurya Urja 6 Private Limited

Notes forming part of the financial statements for the year ended March 31, 2025

Mote 16 : Other equity

(% in Lakhs)

As at
March 31, 2025

As at
March 31, 2024

Reserves and surplus

Securities premium 6,961.81 6,961.81
Retained earnings 1,590.49 450.84
8,552.30 741265

Footnotes:

1 Securities premium !

Securities premium reflects issuance of the shares by the Company at a premium, whether for cash or
otherwise i.e. a sum equal to the aggregate amount of the premium received on shares is fransferred to a
“securities premium account” as per the provisions of the Companies Act, 2013. The reserve can be utilised in

accordance with the provisions of the Act.

2 Retained earnings:

The retained earnings reflect the profit/{loss) of the Company earned till date net of appropriations. The amount
that can be distributed by the Company as dividends to its equity shareholders is determined based on the

balance in this reserve, after considering the requirements of the Companies Act, 2013.
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Torrent Saurya Urja 6 Private Limited

Motes forming part of the financial statements for the year ended March 31, 2025

Note 17 : Non-current borrowings

(Z in Lakhs)

As at
March 31, 2025

As at
March 31, 2024

Loan from Torrent Power Limited (Refer Note 35 & footnote 1 below)

7,300.00

9,760.00

7,300.00

9,750.00

Footnotes:

1 Terms of Loans from related party

As at March 31, 2025;

The company has obtained loan from Torrent Power Limited to repay the loan taken from RABO Bank and meet its working
capital requirements at the interest rate of 8.50% p.a.

The future annual repayment obligations (guarterly) on principal amount for the above long-term borrowings are as under:-.

As at March 31, 2024;

Financial year
2026-27
2027-28
2028-29
2029-30
2030-31

(% in Lakhs)
Borrowings
1,600.00
1,600.00
1,600.00
1,600.00
900.00

The company has obtained loan from Torrent Power Limited during the previous year to repay the loan taken from RABO

Bank and meet its working capital requirements at the interest rate of 8.50% p.a.

The future annual repayment obligations (quarterly) on principal amount for the above long-term borrowings are as under:-,

Financial year
2024-25
2025-26
2028-27
2027-28
2028-29
2029-30
2030-21

(% in Lakhs)
Borrowings
1,600.00
1,600.00
1,600.00
1,600.00
1,600.00
1,600.00
150.00

2 During the current year and previous year, the Company has used the borrowings from banks/ financial institutions and
related party for the specific purpose for which it is obtained.

3 Undrawn term loans from Torrent Power Limited, based on approved facilities, were ¥ 11,100 lakhs as at March, 2025 ( 7
8,650 lakhs as at March 31, 2024)
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Torrent Saurya Urja 6 Private Limited

Notes forming part of the financial statements for the year ended March 31, 2025

Note 18 : Current borrowings

(Z in Lakhs)

As at
March 31, 2025

As at
March 31, 2024

Unsecured loans

Loans from Torrent Power Limited (Refer note 35) 1,600.00 1,600.00
1,600.00 1,600.00

Net debt reconciliation :
As at As at

March 31, 2025

March 31, 2024

Cash and cash equivalents 307.21

58.44
Non-current borrowings (including current maturities of long

term loan and interest accrued but not due) (075:92) (11:373.28)
(8,768.31) (11,516.79)
(% in Lakhs)

Liabilities from

Other assets financing

activities

_ Total
Cash and cash . I.Elnrr_nwmgs
: including interest
equivalents

accrued
Net debt as on April 01, 2024 58.44 {11,575.23) (11,516.79)
Cash flows (net) 24877 2,450.00 2,698.77
Interest expense - (872.57) (872 .57)
Interest paid - 922.28 922.28
Net balance as at March 31, 2025 307.21 (9,075.52) (8,768.31)
Net debt as on April 01, 2023 730.51 (14,841.66) (14,111.15)
Cash flows (net) (672.07) 2,655.00 1,982.93
Interest expense - (1,098.31) (1,098.31)
Interest paid - 1,709.74 1,709.74
Net balance as at March 31, 2024 58.44 (11,575.23) (11,516.79)
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Torrent Saurya Urja & Private Limited

Motes forming part of the financial statements for the year ended March 31, 2025

Mote 19 : Trade payables

(¥ in Lakhs)
As at Az at
March 31, 20256  March 31, 2024
Trade payables
Total outstanding dues of micro and small enterprises [Refer note 29] 11.48 5.61
Total outstanding dues othar than micro and small enterprises 85.13 31.31
i 96.61 37.92
Mote:
Refer note 40 for ageing schedule of trade payables.
MNote 20 : Other financial llabilities
(% in Lakhs)
As at A3 at

March 31, 2025

March 31, 2024

Interest accrued but not due on loan from Torrrent Power Limited [Refer note 35] 175.52 22623
Payables for purchase of property, plant and equipmant® 356.34 348,73
Sundry payables (including for employees related payables) 1.42 0.57
533.28 57553
* including dues to micro and small enterprises for % Nil Lakhs (March 31, 2024 - ¥ 3.8) lakhs.
Note 21 : Other current liabilities
(% in Lakhs)
As at As at

March 31, 2025

March 31, 2024

Statutory dues 26.43 2822
Sundry payables (Interest on MSME payable) 0.08 0.13
26.51 2935
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Torrent Saurya Urja 6 Private Limited

Motes forming part of the financial statements for the year ended March 31, 2025

Note 22 : Revenue from operations

(% in Lakhs)

Year ended
March 31, 2025

Year ended
March 31, 2024

Revenue from contracts with customers [Refer footnotes below]
Revenue from power supply 3,937.03

4,179.58

3,937.03

4,179.59

Footnotes:

1 Disclosure given above presents disaggregated revenue from contracts with customers. The Company
believes that this disaggregation best depicts how the nature, amount, timing and uncertainty of revenue and

cash flows are affected by market and other economic factors,

2 Timing of revenue recognition (from contract with customers) : Revenue from power supply is recognised over

a period of time.

Mote 23 : Other income

(% in Lakhs)

Year ended
March 31, 2025

Year ended
March 31, 2024

Interest income from financial assets at amortised cost

Deposits 5.85 8.15
5.85 815

Liabilities written back to the extent no longer required - 3.48
Interest received on income tax refund - 022
5.85 11.85
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Torrent Saurya Urja & Private Limited

Notes forming part of the financial statements for the year ended March 31, 2025

Note 24 : Employee benefits expense

i in Lakhs)

Year ended
March 31, 2025

Year ended
March 31, 2024

Salaries, wages and bonus @
Contribution to provident and other funds

23.82 17.82
2.21 1.58
26.03 18.38

@ As on March 31, 2024 represents employee benefits expenses ¥ 14.13 lakhs borne by the Company &
shared expenses ¥ 5.25 lakhs with Torrent Power Limited [Refer Note 35],

MWote 25 : Finance costs

{F in Lakhs)

Year ended
March 31, 2025

Year ended
March 31, 2024

Interest expense for financial liabilities classified as
amartisad cost

Loan from Torrent Power Limited [Refer Note 35] 471.97 1,096.16
Cther borrowing costs 0.48 215
Other interest expense 0.12 0.38
B72.57 1,008,649

Note 26 : Depreciation expense
(% in Lakhs)
Year ended Year ended
March 31, 2025  March 31, 2024
Depreciation expense on property, plant and equipment 1,023.29 1,022.17
1,023.28 1,022 17

Note 27 : Other expenses

(% in Lakhs)
Year ended Year ended

March 31, 2025

March 31, 2024

Rent and hire charges [Refer Mote 34]
Repairs to Flant and machinery
Others

Insurance

Rates and faxes

Vehicle running expenses

Electricity expenses

Security expenses

Fower transmission and scheduling charges

Corporate social responsibility expenses [Refer note 31]
Auditors remuneration [Refer Note 30]

Legal, professional and consultancy fees

Miscellaneous expenses

0.66 0.46
203.50 246.06
.21
210.71 246.06
J0.60 .77
30.22 30.24
8.44 6.63
106.01 96.30
16.88 e
51.27 21.03
12.85 4
413 3.84
14.90 18.48
6.69 3.04
493.36 458.96
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Torrent Saurya Urja & Private Limited
Motes forming part of the financial statements for the year ended March 31, 2025

Mote 28: Income tax expense

{a) Income tax expense recognised in statement of profit and loss

(b)

Year ended
March 31, 2025

Current tax
Current tax on profits for the year -

{T in Lakhs)

Year ended
March 31, 2024

Deferred tax (other than that disclosed under OCI)

Decraase ! {increase) in deferred tax assets 150.72 {512.30)

{Decreasa) / increase in deferred ax liahilities 237.26 237.10

387.98 (275.20)

Income tax expense 387.98 (275.20)
Reconciliation of income tax expense

Year ended Year ended

March 31, 2025

March 31, 2024

Profit before {ax 1,527.63 1,582 24

Expected income tax expense calculated using tax rate at 25.168%

{PrF:;vious year - 25.15521) : 36447 4074

Adjustment to reconcile expected income tax expense to reported

income tax expense:

Effect of:

Expenditure not deductible under Income Tax Act 3.52 0.08

Expenditure deductible under Income Tax Act (38.88) (5.35)
Differential interest expense to the extent disallowed under section 948 of 38.88 {870.68)
the Income Tax Act, 1961 and not available for claim in future.

Total expense as per statement of profit and loss 387.98 (275,20}

The tax rate uzed for the reconciliations given above is the actual / enacted corporate tax rate payable by corporate

entities in India on taxable profits under the Indian tax law.
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Torrent Saurya Urja & Private Limited
Motes forming part of the financial statements for the year ended March 31, 2025

Mote 28: Income tax expense (Contd.)
{c)  Deferred tax halances

{1) The following is the analysis of deferred tax assets ! (liabilities) presented in the balance sheet

(% in Lakhs)
As at As at
March 31, 2025 March 31, 2024

Deferred tax assets 915.28 1,066.00
Defarrad tax liabilitias (1,610.71) (1,373.45)
(695.43)  (307.45)

(2] Movement of deferred tax assets | (liabilities)
Deferred tax assets / (liabilities) in relation to the year ended March 31, 2025

{7 in Lakhs)
Opening Recognised in - Recognised in Closing
balance profit or loss 0CI balance
Deferred Tax Liahility
Property, plant and equipment (1,373.45) [237.26) g (1,610.71)
(1,373.45) (237.26) - {1,610.71)
Deferred Tax Asset
IUnabsorbed Depreciation and interest under 1,066.00 (180.72) - 915.28
section 948 o
1,066.00 (160.72) - 915.28
P"{:aﬂ?.dfﬁj (387.98) - {695.43)
Deferrad tax assels / (liabilities) in relation to the year ended March 31, 2024
(% in Lakhs)
Opening Recognised in  Recognised in Closing
balance profit or loss ocl halance
Deferred Tax Liability
Property, plant and equipment {1,136.35) (23710} = {1,373.45)
{1,136.358) (237.10) = {1,373.45)
Deferred Tax Asset
Unabsorbed Depreciation and interest under 653.70 512.30 - 1,065.00
section 948 L
653,70 512,30 - 1,066.00
(682 .65) 27520 - (307.45)
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Torrent Saurya Urja 6 Private Limited

Notes forming part of the financial statements for the year ended March 31, 2025

Note 29: Micre, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006)

Micro and small enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED
Act, 2008) have been determined based on the information available with the Company and the required

disclosures are given below:

fa} Principal amount remaining unpaid [Refer notes 19 & 20]

(b} Interest due thereon

{c) The amount of interest paid along with the amounts of the payment made
to the supplier beyond the appeinted day during each accounting year

{ij Principal amounts paid to the suppliers beyond the appointed day
during the year

(i) Interest paid under section 16 of the MSMED Act, to the suppliers,
beyond the appointed day during the year

(d} The amount of interest due and payable for the year (where the principal
has been paid but interest under the MSMED Act, 2008 nat paid)
(8] The amount of interest accrued and remaining unpaid [b+d]

ifi  The amount of further interest due and payable even in the succeading
years, until such date when the interest dues as above are actually paid
to the small enterprise, for the purpose of disallowance as a deductible
expenditure under section 23,

Note 30: Auditors remuneration (including taxes)

As audit fees

Note 31: Corporate Social Responsibility (CSR) expenditure

(a)
(b)

Amount required to be spent by the company during the year
Amount of expenditure incurrad

(iy Construction / acquisition of any asset

(i} On purposes other than (i) above

(c) Shaortfall at the end of the year

(d) Total of previous years shortfall

=] Reason for shortfall

(f) Mature of CSR aclivities

Contribution to section 8 related companies, included in (b) above, in
relation to CSR expenditure
{i} UNM Foundation

ig)
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As at
March 31, 2025

11.48

6.82

0.03
0.08

0.08

Year ended
March 31, 2025

{Z in Lakhs)
As at
March 31, 2024

10.41

9.74

0.13

0.13

(¥ In Lakhs)
Year ended
March 31, 2024

413 3.84
413 3.84
(% in Lakhs)
Year ended Year ended
March 31, 2025 March 31, 2024
12.85 -
12.85 e

Mot Applicable
Pediatric health
care activity

12.85

Mot Applicable
Pediatric health
care activity

12.85




Torrent Saurya Urja 6 Private Limited
MNotes forming part of the financial statements for the year ended March 31, 2025

Mote 32: Earnings per share

Year ended Year ended
March 31, 2025 March 31, 2024

Basic earnings per share (¥) 4.86 7.87
Diluted earnings per share (7) 4.86 7.97

Basic and diluted earnings per share

The earnings and weighted average number of equity shares used in the calculation of basic earnings per
share are as follows:

Year ended Year ended
March 31, 2025  March 31, 2024
Profit for the year used in calculation of basic earning per

share (% in Lakh) 1,139.65 1,867 .44
Weighted average number of equity shares (Nos) 2,34,30,901 2.34 30 001
Mominal value of shares (¥) 10 10

The Company does not have any dilutive potential ordinary shares and therefore diluted earnings per share
is the same as basic earnings per share.

Mote 33: Operating segments

The Company's chief operating decision maker (CODM) assessess the financial performance and position
of the company and makes sirategic decisions. The Company is engaged in the business of generation and
supply of Solar power. The Company's business falls within a single business segement "Renewable
Energy". The company operates through a single gecgraphic location in Maharashtra, India. The Company's
only customer is Solar Energy Corporation of India Limited.

Mote 34: Leases
(% in Lakhs)
Year ended Year ended
March 31, 2025 March 31, 2024

Amount Recognised in the Statement of Profit and Loss
Expense relating to leases of low-value assets that are not shown 0.66 0.48
above as short-term leases (included in other expenses)

The Company's significant leasing arrangements are in respect of office premises. The arrangement is for 12
months and is renewable/cancellable by mutual consent on mutually agreeable terms. Under these
arrangements, generally refundable interest free deposits have been given. The Company has not entered into
any material financial lease. The Company does not have any non-cancellable lease.
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Torrent Saurya Urja 6 Private Limited
MNotes forming part of the financial statements for the year ended March 31, 2025

Note 35: Related party disclosures

(a)

Names of related parties and description of relationship:

1

Entities having joint control over
the Ultimate Parent Company

Mehta Family Trust 1, Mehta Family Trust 2, Mehta Family
Trust 3, Mehta Family Trust 4

Torrent Investments Limited (formerly known as Torrent

2 |Uitimate Parent Company Investments Private Limited)
g Entity having control over parent |T0rrent Power Limited (w.e.f. March 27, 2025)
company
Torrent Power Limited (upto March 26, 2025)
4 |Parent Company Torrent Green Energy Private Limited (w.e.f. March 27, 2025)
e Torrent Solargen Lirmnited
5 |Fellow Subsidiary* Torrent Green Energy Private Limited (upto March 26, 2025)
Misarg Shah - Director
& |Key Management Personnel Maresh Joshi - Director
Jigish Mehta - Director
Other Entity where parent entity
7 |has 50% voting rights* UNM Foundation

* with whom transactions have taken place during the year,
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Torrant Saurya Urja 6 Private Limited
Motes forming part of the financial statements for the year ended March 31, 2025

Mote 36: Financial instruments and risk management

{a) Capital management
The Company manages (LS capital structurs in @ mannar to ensure that it will be able 1o continue &5 & going concedn
while optimising the return to stakeholders through the appropriate debt and equity belance,

The Company's capital structure is represented by equily (comprising issued capital, retained eamings and other
resendes as detailed in notes 15 & 16) and deb! (bomowings as detgiled in naie 17).

The Company's management reviews the capital struciure of the Company on an annual basis. As part of this review,
tha management considers the nost of capital and the risks associated with each class of capital. Mo changes wers
mads in the objectives, policies or processes for managing its capitsl during the year ended March 31, 2025 and
Parch 31, 2024,

Gearing ratio
The gearing ralio at end of the reporting pericd is as follows.
(? in Lakhs)
As at As at
March 31, 2025  March 31, 2024

Crabt B,900.00 11.350.00

Total equity 11,550.82 1006314

Drabt to 2quity ratio 0.77 143
Faolnolas @

1 Debt Is defined as all lang term deb cutstanding {including unamortised expanse) + shart term debt sutstanding In flieu
of long term debt
2 Total equity is dofined ag equity share capital + all rasarva (excluding revaluation reserve) + defermed tax liabilities

(b) Categeries of financial instruments

(# in Lakhs)
Ag at As at
March 31, 2025 March 31, 2024
Carrying value Fairvalue  Carmying value Fair value
Financial assets
Measurad at amartised cost
Other financial asseis 28.89 28.89 28, 44 2844
Cash and cash eguivalents 0721 30v.21 58.44 58.44
Elan.k balanca olher than cazh and cash } . 197 an 127 45
equivalents
Trade receivables 1,109.24 1,10%,24 1,130.64 1,130.64
1,445.34 1,445.34 1,344,897 1,544 897
Financial liabilitles
Meazurad at amortised cost
Borrowings 8,900.00 8,900.00 11,350.00 11,350.00
Trada payables 96.51 96.61 37.92 3702
Other financizl liabilities 533.28 533.28 575.63 nT5.53
9,629.89 5,520.80 11,963.45 11,983.45

Footnoies:

1 The camying amounts of frade receivables, trade payables, capital creditors, cash and cash equivalents, Bank
balances olher than cash and cesh equivalents, Other financial azsets and ciher finsncial lisbilities are considerad to
be the same as their fair valuas, due o their short-term nature,

2 Borrowlngs carries the interest rates thal are variable in nature and hence camying value is considared as zame as fair
valus

(o) Fair value measuramant

The fair value hierarchy is based on inpuls to valuation techniques that sre wsed to measure fair value that are either
observable
or unobsarvable and congists of the follawing thrae lovels:

Inputz are Quoted (unadjustad) markel prices in acive markeis for idenfical zsseis or

Laval1: liabilities.
Valuation techniques for which the lowast level input that is significant to the fair value
lLeval 2 measurement is directly or indirectly obsenvable. This includes unquoled focating rate
borrowing.
Waluation technigues for which the lowest level input that is significant to the fai
Lesvel 3 maasurement is unobservahlz
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Torrent Saurya Urja & Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Mote 36: Financial instrumente and risk management (contd.)

{d} Financial risk management objactives

The Company's principal financisl lisbilties, comprise borrewings from Parent Company, frade and other payables.
The main purpose of these financial labilities s to finance the Company's operations, routing and projects capital
expanditure. The Company's principal financial assets include loans, advances, trade and other recefvablas and cash
and cash equivalants thal derive directly from its operations.

The Company's acliviies expesa it to a varsty of financial riska viz interast rale risk, credit risk, liquidity risk eto, The
Company's primary focus is o foresee the unprediclability of financial markets and sesk ta minimize preniial adverse
afectz on its financisl performance. The Campany's senior manzgement gverseas the management af these nsks,
advlees on Gnancial risks and the approoniate financial risk governance framawork for the Company.

Interest rate risk

Company's borrowings are ¢n a floaling rate of interest. The Company has exposure o interest rate risk, arising
arincipally on changas In Manginal Cost of Funds based Lending Rate (MCLR). The Company usas a mix of interest
rate senaitive financial instruments o manags the liguidity and fund requirements for its day lo day operations like
shart term credit lines besides internal accruals and bormowings fram Parent and Subsidiariez Company

The fallawing table provides a break-up of the Company's fixed and fialing rate borraowings:

(% in Lakhs)

As at As at

March 31, 2026  March 31, 2025

Fleating rate borrowings B,900.00 11,350.00
8,000.00 11,350.00

Interost rate risk sensitivity:

The below mantionad sensifivity analysis is based on the exposure ta interest rates for flosting rate borrowings. For
this it is assumed that the amount of the Roaling rate fability oulstanding at the and of the reporting perod was
outstanding for the whale year. If interest rates had been 50 basis points higher or lower, other variables being held
conatant, following |5 the impact an profit before tax .

(7 in Lakha)

ear ended Yeaar anded

March 31, 2025 Mach 31, 2024

Impact on profit before tax - incrazee in 50 basis points (44.50) (56.75)
Impact on profit before lax - decrease in 50 basis points 44,50 86.75

Cradit risk
Trade recaivables:

Exposures to cradit risk

Credil risk rafers to the risk that & countarparty will default an ils contractusl ohligations resulfing in financial loss o the
Company. The Company is exposad 1o the credit risk arising from the possibility that countarpanties (primarily trade
recaivanle, suppliers eto.) might fail to comply with contractual chligations. This expasure may arise with regard 1o
unsetied amounts and the cost of substituting products that ara not supplied

{2} Credit sk managarmant

credit risk is managed and limited In accordance with the type of transaction and the creditworthiness of the
counterparty. The credit isk is limited as the revenua and collzction ara from Solar Fnergy Corporation of India Limiled
which is a Govemnment undertaking

(3) Diher credit enhancamants

Tha Campany does not hold any collateral or other credit enhancements to cover itz credit izks asseciated with is
firancial asseis.
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Taorrent Saurya Urja & Private Limited
Motes forming part of the financial statements for the year ended March 31, 2025

Mote 36: Financial instruments and risk managemant (contd.)

{4) Age of receivabies and expected credit loss
The company is engaged in the business of generafion of solar powar. Ravenue from sale of electricity generated from
the soiar pawer is being supplied only to SECI under PPA, which is the only cusiomer of tha company and 2
government undertaking, Based on an analysis of past trends of recovery, tha manzgament is of the view that the
antire receivables are fully recoverable. Accordingly, the Company does ol recognise any impairment loss an its
receivables.

Tha age of receivables and provision matrix al the end of the reporting period iz as follows.

As at March 31, 2025
(¥ In Lakhs)

Gross trade  Allowance for
receivables doubtful debt

Mot Due T42.37
Less than ar egual 1o & months AGE.ET
1.109.24 :

As at March 31, 2024
{# in Lakhs)
Gross frade Allowance for

receivanles doubiful debt
Mat Due {875
Less than or equal to & manths 353.89
113064
{8) Movement in the expected credit loss allowance
(¥ in Lakhs)
Year ended Year ended
March 31, 2025  March 31, 2024
Opening balance . 5
Movement in expacied cradit loss allowance on frade receivahble, net - 3
Cloging balance - -

Otner financia! assols:

The Company is having balances in cash and cash equivalents and term daposile with banks These balancas ara
maintained with schedwled banks having high credit rating and hence poroeives low credit sk of default.
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Torrent Saurya Urja 6 Private Limited

Motes forming part of the financial statements for the year ended March 31, 2025

Mote 38: Financial Instruments and risk management (Contd.)

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are required to be settled by delivering the cash or another financial asset. The Company manages liguidity
risk by maintaining adequate reserves, banking facilities and unused borrowing facilities and borrowings from Parent and
Subsidiaries Gompany, by continuously menitoring projected / actual cash flows.

Maturities of financial liahilitizs:

The Company's remaining contractual maturity for its financial liabilities with agreed repayment periods is given below. The
tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on
which the Company can be required to pay. The tables include both interest and principal cash flows. The contractual
maturity is based on the earliest date on which the Company may be required to pay.

As at March 31, 2025

Financial liabilities
Mon current financial liabilities
Borrowings

Current financial liabilities
Borrowings (including interest on borrowings)
Trade payables
Other financial liahilities

Total financlal liabilities

As at March 31, 2024

Financial iabilities
Men current financial liabilities
Borrowings

Current financial liabilities
Borrowings (including interest on borrowings)
Trade payables
Other financial liabilities

Total financial liabilities

———————.
;'I.'l\:"'t‘:i‘ |.'.||_:I E":"_'-_'rf !-
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(% in Lakhs)
Less than 1 Between 1 & years and Total
year yearand 5 above
years
7.862.12 931.72 §,793.84
- 7,862.12 931.72 8,793.84
1,775.52 - 1,775.52
84.61 - - 96.61
357.76 - - 357.78
2,229.89 - - 2,229.89
2,225.89 7,862.12 8931.72 11,023.73
(% in Lakhs)
Less than 1 Betwesn 1 5 years and Total
year year and 5 above
years
. - 8,695.31 3,684.18 12,379.49
- 8895.21 3,684.18 12,379.49
1,825.23 - - 1,825.23
37.92 - - 37.92
350.30 - s 350.30
2,213.45 = - 2,213.45
2,213.45 8,695.1 368418 1459294




Torrent Saurya Urja 6 Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Mote 37: Contingent liabilities

(¥ in Lakhs)
As at As at
March 31, 2025 March 31, 2024
Disputed Goods and service tax matters : 10.81 10.81
Disputed Income tax matters 2332 -
3413 10.81
Footnotes:

1. Management believes that its position on the aforesaid indirect tax demand against the
company will likely be upheld in the appellate process and accordingly no provision has been
made in the financial statements for such demands.

2. In respect of the above, the expected outflow will be determined at the time of final
resolution of the dispute
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Torrent Saurya Urja 6 Private Limited

Notes forming part of the financial statements for the year ended March 31, 2025

Mote 39: Ageing schedule for Trade Receivables

As at March 31, 2025

(% in Lakhs)
COutstanding for following periods from due date of payment
Particulars Not due” Less than 6 months Total
Undisputed Trade receivables
- considered good 742.37 366.87 1,108.24
Disputed Trade receivables
- considered good s = _
Total 742.37 366.87 1,108.24
As at March 31, 2024
(% in Lakhs)
Outstanding for following periods from due date of payment
Particulars
Not due® Less than 6 months Total
Undisputed Trade receivables
- considered good 776.75 353.89 1,130.64
Disputed Trade receivables
- considered good - - -
Total 776.75 353.89 1,130.64

*includes ¥ 399 67 Lakhs (¥ 395.61 Lakhs of March 31, 2024) billed subsequent to year end.




Torrent Saurya Urja 6 Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Mote 40: Ageing schedule for Trade Payables

As at March 31, 2025

(% in Lakhs)
Outstanding for following periods from due date of payment
Faricuiars Unbilled Not due Less than 1 year Total
Undisputed dues
- Micro and small enterprises 7.43 4.05 - 11.48
- Others 14.50 11.40 59.23 85.13
Disputed dues
- Micro and small enterprises i = = =
- Others - - - -
Total 21.93 15.45 59.23 86.61
As at March 31, 2024
(% in Lakhs)
Qutstanding for following periods from due date of payment
Particulars
Unbilled Not due Less than 1 year Total
Undisputed dues
- Micro and small enterprises 4.63 1.98 - 6.61
- Others 3.92 27.39 - 31.31
Disputed dues
- Micro and small enterprises < - = i
- Others 5 - . -
Total 8.55 29.37 - 37.92
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Torrent Saurya Urja 6 Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Mote 41: Financial Ratios

Particuiars As at Az at  Varlance Remarks for variation more /{less)
March 31, 2025 March 31, 2024 (%) than 25%

(a] Current Ratio 0.64 0.61 G% -

ik} Debt-Equity Ratic 0.77 1.13 -32% Dacrease due to decrease in dabt

{c) Debt Service Coverage Ratio 4.06 0.93 337% Cashflow from operation increased and
Finance cost reduced as debt reduced

{d) Raturn on Equity Ratio 10.53% 20,14% -4B% Decreased due to decrease in profit after
tax

{e) Inventory turnover Ratio 0.01 0.00 574 Ratic increased on account of increase
in inventory

(fi Trade Receivables tumover Ratio 3.52 362 3% e

ig) Trade Payables turnover Ratio 7.33 16.21 -55% Ratioc has decreased on account of
increase in trade payables

(h) MNet capital turnover Ratio 4.94 577 -14% -

(i) Mat profit Ratio 28.95% 44 BB% -35% Decreased due to decrease in profit after
tax

{i) Return on Capital employed 11.71% 12.57% 7 -

(k) Return on investmant 11.11% 11.75% 5% -

Explanations to items included in computing the above ratios:

1) Current Ratio : Current Asset over Current Ligbilities
2} Debt Equity Ratio : Debt (includes borrowings ) over Total Shareholder's Equity {including Reserves and Surplus)
3) Debt Service Coverage Ratio: Profit After Tax+Deferred Tax+Depreciaiton+interest an debt over Principal repayment of dabt+Interest on debt

4) Return on Equity Ratio : Net (Loss) / Profit After Tax over Average Equity {including Reserves and Surplus)

5) Invantory turnover Ratio; Revenue from operations over average inventories

&) Trade Receviable Turnover Ratio | MNet Credit Revanus from operations over average rade receivables

7) Trade Payable Tumover Ratio : Other expenses over average trade payables

B) Mat Capital Turnaver Ratio: Revenue from operations over working capital (current assets - (current liabilities - current maturities of long tarm
debt)

8) Met Profit Ratio: Net profit over net sales

10) Retun on Capital Employed : Earning before Interest and Tax over capital employed (Capital employed includes Total Share Holders Equity and
Debt)

11} Return on investment: Profit before exceptional items and tax+Finance Cost aver Average total aseels
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Torrent Saurya Urja & Private Limited
MNotes forming part of the financial statements for the vear ended March 31, 2025

Note 42(1)

a)

€l
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Ll

k)

Mate 4211}

&)

)

Note 42(1i1)

Other regulatery Information required by Schedule 111

Details of benami property held

Mo proceedings have baen initisted on or are pending against the Company lar kolding benami prapenty under the Prohibition of Benami
Properly Transactions Act, 1988 (a5 amended in 2016) (formerly the Benami Transaclions (Prohibition) Act, 1985 (45 of 1582)) and Rules
made thare under during tha year ended March 31, 2025 and March 31, 2024

Bormowing secured against current assels

Tha Company has not oblained barrowings from banks or financial institutions on the basis of security of current assats and accordingly thare
is no requirement of submitting tha quarlerly returns or slaternents of current asseds.

Wilful defaulter

Tha Company has not been declared Wilful Defauller by any bank or financial institution or govamment ar any govermment authority during the
year ended March 31, 2025 and March 31, 2024,

Relaticnship with nies

The Company does ned have any transactions with the companias struck off undar section 248 of the Companies Act, 2013 or saction 560 of
the Companies Act, 1856 during the year ended March 31, 2025 and March 31, 2024,

Compliance with number of layers of companies

The Campany dnes noi hold interest in subsidiary, assoclale and Joint venture during the year ended March 31, 2025 and March 31, 2024,
Henoa lne restrictions on the number of layers preacribed under the Companies Act, 2013, read with the Companies {Restriciion on number of
layars) Rules, 2017 is nat applicable to he company.

Compllance d scheme(s} of arrangements

The Company has not enterad inta any schema of arrangement approved by the Competant Authorily in lerms of seclions 230 to 237 of the
Companias Act, 2013 during the year ended March 31, 2025 and March 31, 2024,

Utllisation of borrowed funds and share premium

During the year ended March 31, 2025 and March 31, 2024, the Company has nol advanced or leaned or inveslod funds {either borrowed
furds oo share premium o kind of funds) to any other person(s) or entity{ies), including foraign entities (Infermediaries) with the undersianding
{whaihar racorded in writing or olherwise) thal the Intermediary shall;

« directly or indirecily lend or invest in othar parsons or anfities identified in any manner whatsoaver by or on behall of the Company (Uitimate
Beneliciarios) or '

« provide any guarantes, security or the ke to or on behall of the ultimale beneficlaries.

Dwring the year ended March 31, 2025 and March 31, 2024, the Company has not raceived any fund from any persan{s) or entity(ies),

including foreign entities {Funding Parly) with the understanding {whether recorded in writfing or otherwize) that ihe Company shall;

+ gireclly or indirectly lend or invest in other parsons or anfities identified in any mannar whatsoaver by or on behalf of the Funding Party
(Ultimale Benaficiarias) or
+ provide any guarantee, securily, or the like an behalf of the ultimate beneficiaries

Undisclosed income

During the year anded March 31, 2025 and March 31, 2024, the Company has not surrendered or disciased as income any transactions not
recorded in the books of accounis in dhe course of lax asseszments under the Income Tax Acl, 1981 (such as, search or survey or any olhar
ralevant provisions of the Income Tax Act, 1961)

Detalls of crypto currency or virtual currency

The Company has not invested or raded in Crypla Currency or Vinual Currency during the year ended March 51, 2025 and March 31, 2024,

Other regulatory information

Registration of charges or satisfaction with Reqlstrar of Companies

There are no charges or salisfaclions which were to be registerad with the Reqistrar of Companies during tha yvear ended March 31, 2025 and
March 31, 2024, i
Utilization of barrowings availed from banks and financial institutions

The Company has rat abtainad tha borrawings from banks and financial institutions during the year ended March 31, 2025 and March 31,
2024,

The Company has not granted loans or edvance in nature of loans to promotess, directars, KMPs and other related parties (as defined under
Companigs Act, 2013), either severally or joinily with any ciher parsan.
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Tarrent Saurya Urja & Private Limited
Motes forming part of the financial statements for the year endad March 31, 2025

Note 43: Audit Trail in Accounting Software

The Company has been using SAF ERF as a book of accounts, While SAF audit logging has been enabled from the beginning of the year and
capiures all the chanoes made in the audit log as par 347 nole no 3042258 varsion 7 dated March 06, 2024, However, changss made using
certain privileged access with debug funclionality for capturing “old value” and "new value” of changes made was configured on 10th March
2025,

After thorough testing and validation of tolerable impacl an performance of SAP systern, the audit frail at Database level was configured on
March 27, 2024, Due to standard database functicnality of HAMNA DB, while changes made are logged in the databaze, it does not caplure “old
valug" of changes made. This iz SAF related issue and management i3 working towards resolving the same with the vendor. As a part of
privileged access managament, Company has implemented ARCON make PAM (Privileged Access Management System) suile, This FAM
system provides access based on need/approval and does the video recording of all activities carried cut by privileged user. This is a zecondary
contral implementad fo mitigate the risk associated with HANA database.

Mate 44: Approval of financial statemants

The financial statements were approved for issue by the board of directors on May 08, 2025.

Signature to Mote 1 to 44
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